
NCUA SHARE INSURANCE

Funds you own individually and in your name only are called single 
ownership accounts. These may include savings accounts, checking 
accounts, money market accounts, and certificates.

The maximum share insurance for all of your single accounts is:

$250,000

Single Ownership Accounts
Betty Banksalot’s Accounts
Savings Account
Checking Account
Certificate
Certificate

$50,000
$30,000

$125,000
$10,000

$215,000

Betty’s accounts are fully insured by the 
NCUA. An additional $35,000 of share 
insurance remains available to her.

Maximizing Your Account Coverage

Betty inherits $275,000. She now has $490,000 in total balances, but 
the maximum NCUA insurance coverage for single owner accounts is 
only 250,000, leaving $240,000 in uninsured shares. 

Luckily, the branch employees have developed a good relationship 
with Betty, and they remember that she recently married Tom, her 
high-school sweetheart. They asked where Tom did his banking and 
learned that, although he and Betty consolidated their funds after the 
wedding, Tom hadn’t added his name to the account. With that new 
information, they knew just what to do and offered a simple solution. 
Tom could join the Credit Union and become a joint owner on Betty’s 
account. Because the NCUA insures each owner on a joint account 
up to $250,000, all of the shares in the account would be covered 
once Tom was added.

Joint Ownership Accounts

Savings Account
Checking Account
Certificate
Certificate
Certificate

$50,000
$30,000

$125,000
$10,000

$275,000

$490,000

Betty and Tom’s accounts are now fully 
insured by the NCUA, and an additional
$10,000 coverage remains available.

$250,000 + $250,000 = $500,000

Betty & Tom Banksalot’s Accounts
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Tom likes banking at Southeast Financial. After a few months, Tom 
and his brother Seth decide to move an account from another bank to 
the Credit Union. They open a joint account and deposit $265,000. 

Multiple Joint Account Coverage

$245,000 $245,000 $132,500 $132,500

Savings Account
Checking Account
Certificate
Certificate
Certificate

$50,000
$30,000

$125,000
$10,000

$275,000

$490,000

The NCUA considers each joint account holder to be an equal 
owner, 50% of the total balance is assigned to each. Because their 
total account balance of $490,000 falls $10,000 below their 
maximum NCUA insured amount of $250,000 each, they both have 
$5,000 in coverage remaining.

Betty & Tom Banksalot’s Accounts
Savings Account
Checking Account
Certificate

$50,000
$15,000

$200,000

$265,000

Tom & Seth Banksalot’s Accounts

The NCUA considers each joint account holder to be an equal 
owner, 50% of the total balance is assigned to each. This means 
that each brother has a $132,500 interest in the account. Under the 
NCUA coverage limits, Seth’s share of the funds is fully covered, 
but because $245,000 of Tom’s funds are already insured, only 
$5,000 is available to cover additional shares. Therefore, $127,500 
of Seth’s funds are ineligible for NCUA insurance.
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Multiple Joint Account Coverage

Betty

Tom

Seth

Betty & Tom
$490,000

$245,000
Accounts Balance Owned

$245,000
Insured

$0
Uninsured

Betty & Tom
$490,000

Tom & Seth
$265,000

$245,000

$132,500

Accounts Balance Owned
$245,000

$5,000

Insured
$0

$127,500

Uninsured

Tom & Seth
$265,000

$132,500
Accounts Balance Owned

$132,500
Insured

$0
Uninsured


